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Asia and the Pacific 

Australia 
Clayton Utz 

Restructuring & Insolvency Contact Person(s)

Paul James 
Partner, Melbourne 
pjames@claytonutz.com 
Tel: +61.3.9286.6927 

Jennifer Ball 
Partner, Sydney 
jball@claytonutz.com 
Tel: +61.2.9353.4214 

Cross-Border Transactions Contact Persons 

Michael Linehan 
Partner, Melbourne 
mlinehan@claytonutz.com 
Tel: +61.3.9286.6168 

Geoff Hoffman 
Partner, Sydney 
ghoffman@claytonutz.com 
Tel: +61.2.9353.4617 

Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 

N/A 
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Asia and the Pacific 

China 
JunHe LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Audrey Chen 
Partner 
chenzr@junhe.com 
Tel: 86.10.8519.1337 
 

  

Cross-Border Transactions Contact Person 
 

 Audrey Chen 
Partner 
chenzr@junhe.com 
Tel: 86.10.8519.1337 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

As the first country hit by COVID-19, China is several weeks ahead of many countries on the "curve" of the virus progression. Reopening Wuhan marked a 
milestone that China has the pandemic largely under control at the current stage, although many restrictions remain in place around the country. Many types 
of business are being seriously hit such as retail, real estate, and travel, etc. Although the bankruptcy of some companies seems inevitable, certain sectors 
relating to online business are booming, especially online teaching and conferencing etc. The economy has taken another step towards modernization, the 
international companies may consider now could be the time resuming their business planning re China.  
 
With the largest internal market in the world with over a billion potential customers, China's economy was still ranked among one of the most attractive to 
multinational companies FDI inflows increased in last few years, China pledges to improve the investment environment, its foreign investment law and 
related regulations were issued to streamline the investment procedures, the growth of FDI is favored by the rapid development of the high-tech sector and 
fund inflows, the establishment of free trade zones and various other factors. The investments are encouraged in these industries or sectors such as high 
technology, manufacturing sector, production of equipment or new materials, health, medical devices, agriculture, service sector, recycling, use of renewable 
energies and protection of the environment, etc. 
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Asia and the Pacific 

Hong Kong 
Deacons 
 
Restructuring & Insolvency Contact Person(s) 
 

 Philip Gilligan 
Partner 
philip.gilligan@deacons.com 
Tel: 852.2825.9716 
 

 Robert Clark 
Partner 
Robert.Clark@deacons.com 
Tel: 852.2825.9268  
 

Cross-Border Transactions Contact Person 
 

 Machiuanna Chu 
Partner 
Machiuanna.chu@deacons.com 
Tel: 852.2825.9630 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Hong Kong currently has no rescue mechanism, so careful planning if needed prior to commencing a global restructuring/insolvency as to how to proceed in 
Hong Kong. There are ways of achieving a rescue, but they need to be planned in advance. If the Hong Kong entity owns a company or assets in China, then 
PRC advice is needed too and the interplay between the restructuring/insolvency in Hong Kong and Mainland China, and at which level to take what action, 
needs to be understood at the outset. Hong Kong insolvency courts are good and independent. 
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Asia and the Pacific 

India 
Shardul Amarchand Mangaldas & Co 
 
Restructuring & Insolvency Contact Person(s) 
 

 Shardul S. Shroff 
Executive Chairman and National Practice Head, 
Insolvency & Bankruptcy 
shardul.shroff@AMSShardul.com 
Tel: 91.98.1019.4303 

 

Cross-Border Transactions Contact Person 
 

 Shardul S. Shroff 
Executive Chairman and National Practice Head,  
Insolvency & Bankruptcy 
shardul.shroff@AMSShardul.com 
Tel: 91.98.1019.4303 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Asia and the Pacific 

Japan 
Nishimura & Asahi 
 
Restructuring & Insolvency Contact Person(s) 
 

 Shinnosuke Fukuoka 
Partner 
s_fukuoka@jurists.co.jp 
Tel: 81.3.6250.6200 
 

  

Cross-Border Transactions Contact Person 
 

 Yoshiyuki Kizu 
Partner 
y_kizu@jurists.co.jp 
Tel: 33.1.40.75.21.76 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Due to economic difficulties arising from COVID-19, many companies incorporated in Japan are becoming distressed. To rescue such distressed companies, 
both informal out-of-court workouts and formal in-court restructuring/insolvency proceedings are available in Japan. The most common formal in-court 
procedures are: (i) for liquidation purpose, the bankruptcy procedure under the Bankruptcy Law (Hasan-ho) and the special liquidation procedure under the 
Company Law, and (ii) for revitalization purpose, the restructuring procedures under the Corporate Reorganization Law (Kaisha Kosei-ho) or the Civil 
Reconstruction Law (Minji Saisei-ho). In general, Japanese restructuring/insolvency proceedings are considered to be debtor-friendly as it is difficult for 
creditors to take an active role in the procedure. The out-of-court workouts, generally, are the first choice by debtors due to its flexibilities and protecting its 
enterprise values but require the consents from all the financial institutions; which requirement can be an obstacle for debtors to choose the out-of-court 
workouts. 
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Asia and the Pacific 
 
 
 
 
It is permissible for a debtor-in-possession to prepare and file a pre-packaged plan in relation to formal in-court restructuring/insolvency procedures. 
Potential acquirers of a distressed company generally prefer pre-packaged plans since such plans generally give such acquirers more control over the process. 
Under the restructuring procedure of the Civil Reconstruction Law (Minji Saisei), the debtor-in-possession may implement the pre-packaged plan after the 
commencement of such restructuring procedure. The pre-packaged plan needs to be adequate and fair as evaluated by the court and the supervisor. 
Stalking-horse bids are legally permissible but not common practice in Japan. Under the restructuring procedure under the Corporate Reorganization Law 
(Kaisha Kousei) and the bankruptcy procedure under the Bankruptcy Law (Hasan), in general, a trustee appointed by the court has full power to manage and 
dispose of all assets of the debtor and additionally has the power to cancel a pre-packaged plan if it determines that the plan is unreasonable. Therefore, 
there is considerable risk that a pre-packaged plan may not be implemented. 
 
The restructuring procedure under the Corporate Reorganization Law (Kaisha Kosei-ho) is relatively strictly controlled by the court and in general takes a 
longer period to complete (at shortest, one year) as compared to the restructuring procedure under the Civil Reconstruction Law (Minji Saisei) (at shortest, 
six months). The bankruptcy procedure under the Bankruptcy Law (Hasan-ho) generally ends within six month of its commencement. 
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Asia and the Pacific 

Korea 
Lee & Ko 
 
Restructuring & Insolvency Contact Person(s) 
 

 Gidon NAM 
Senior Foreign Attorney 
gidon.nam@leeko.com 
Tel: 82.2.772.4438 
 

  

Cross-Border Transactions Contact Person 
 

 Bryan SHIN 
Senior Foreign Attorney 
E-mail. bryan.shin@leeko.com 
Tel: 82.2.772.4761 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Asia and the Pacific 

Macau 
MdME Lawyers 
 
Restructuring & Insolvency Contact Person(s) 
 

 Rui Felipe Oliveira 
Partner 
rfo@mdme.com.mo 
Tel: 853.2833.3332 
 

 Rui Pinto Proença 
Managing Partner 
rpp@mdme.com.mo 
Tel: 853.2833.3332  
 

Cross-Border Transactions Contact Person 
 

 Rui Pinto Proença 
Managing Partner 
rpp@mdme.com.mo 
Tel: 853.2833.3332 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

The general regime for the winding-up and liquidation of commercial companies which are solvent is regulated under the Macau Commercial Code, according 
to which shareholders may decide to wind up a commercial company by means of a resolution passed by a majority of the shareholders holding at least two 
thirds of the company's share capital. This is a non-judicial process and may be done outside of judicial proceedings. On the other hand, insolvency and 
bankruptcy are exclusively regulated by the Macau Civil Procedure Code, which includes the formal mechanisms available for the financial restructuring and 
the legal reorganisation of the debtor to be conducted within judicial insolvency or bankruptcy proceedings. 
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Asia and the Pacific 

Malaysia 
Skrine 
 
Restructuring & Insolvency Contact Person(s) 
 

 Claudia Cheah 
Partner 
cpy@skrine.com 
Tel: 60.3.2081.3999 ext. 713 
 

 Vinayaga Raj Rajaratnam 
Partner 
vrr@skrine.com 
Tel: 60.3.2081.3999 ext. 724 
 

Cross-Border Transactions Contact Person 
 

 Claudia Cheah 
Partner 
cpy@skrine.com 
Tel: 60.3.2081.3999 ext. 713 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Malaysia's insolvency law is governed by statutes, and supplemented by the principles of equity and the common law. The main corporate restructuring and 
insolvency processes are corporate voluntary arrangement, judicial management, schemes of arrangement, receivership and winding up. For personal 
insolvency, the debtor may propose a voluntary arrangement before he is adjudged a bankrupt. In an effort to mitigate the impact of the COVID-19 pandemic 
on businesses, the Government of Malaysia has introduced various policies and measures, including asking financial institutions to provide financial relief to 
borrowers by rescheduling or restructuring loans, extending an automatic moratorium of 6 months for loan repayments to individuals and small and medium 
size enterprises, giving tax exemptions and deferments to certain industries and changing the statutory threshold of both corporate as well as personal 
insolvency. 
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Asia and the Pacific 

Pakistan 
RIAA Barker Gillette 
 
Restructuring & Insolvency Contact Person(s) 
 

 Bilal Shaukat 
Managing Partner Pakistan 
Bilal.shaukat@riaabg.com 
Tel: 92.21.111.529937 
 

 Shafaq Rahman 
Partner 
shafaq.rahman@riaabg.com 
Tel: 92.21.111.529937  
 

Cross-Border Transactions Contact Person 
 

 Shafaq Rahman 
Partner 
shafaq.rahman@riaabg.com 
Tel: 92.21.111.529937 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Asia and the Pacific 

Philippines 
Romulo Mabanta Buenaventura Sayoc & de los Angeles 
 
Restructuring & Insolvency Contact Person(s) 
 

 Agustin Montilla 
Senior Partner 
agustin.montilla@romulo.com 
Tel: 632.555.9555 
 

 Cynthia del Castillo 
Senior Partner 
cynthia.delcastillo@romulo.com 
Tel: 632.555.9555  
 

Cross-Border Transactions Contact Person 
 

 Agustin Montilla 
Senior Partner 
agustin.montilla@romulo.com 
Tel: 632.555.9555 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

The Philippines passed a COVID relief measure on March 24, 2020, under which all Philippine banks, quasi-banks, financing companies, lending companies, 
and other financial institutions, public and private, have been required to implement a grace period for the payment of all loans falling due within the 
enhanced community quarantine period (currently through April 2020) without incurring interests, penalties, fees, or other charges. Generally, the 
framework for bankruptcy and insolvency law in the Philippines is the Financial Rehabilitation and Insolvency Act of 2010 (“FRIA”) under which it is possible 
for a court to approve a pre-negotiated rehabilitation plan, if supported by creditors with at least two-thirds of the total liabilities of the debtor, including 
secured creditors holding more than 50 percent of the total secured claims and unsecured creditors holding more than 50 percent of the total unsecured 
claims. 



 
 

16 | P a g e  
 

Asia and the Pacific 

Singapore 
Rajah & Tann Singapore LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Kwan Kiat Sim 
Partner 
kwan.kiat.sim@rajahtann.com 
Tel: 65.6232.0436 
 

 Danny Ong 
Partner 
danny.ong@rajahtann.com 
Tel: 65.6232.0260  
 

Cross-Border Transactions Contact Person 
 

 Sandy Foo 
Partner 
sandy.foo@rajahtann.com 
Tel: 65.6232.0716 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

The restructuring regime in Singapore is well-developed, with essential features similar to what one will find in the U.S., and recognized as a key restructuring 
hub for Asia. Essential features include automatic and enhanced moratoriums, priority for rescue or DIP financing, cram-downs, pre-packaged scheme. The 
regime is available not only to Singapore incorporated companies, but also foreign companies with substantial connection with Singapore. Singapore's 
restructuring and insolvency proceedings are also capable of being recognized in a many jurisdictions across the globe. To this end, to facilitate cross-border 
insolvency (to promote recognition of and assistance with foreign insolvency proceedings and co-operation and communication between courts), the 
UNCITRAL Model Law on Cross-Border Insolvency was also adopted. The Singapore courts have a bench of specialist insolvency and restructuring judges, who 
take a proactive approach to dealing with restructuring applications.  
On a related note, Singapore is also a key driver for the Judicial Insolvency Network, a network of insolvency judges from around the world which aims to 
encourage communication and cooperation amongst national courts by pulling together best practices in cross-border restructuring and insolvency to 
facilitate cross-court communication and cooperation. The network includes judges from England and Wales, Delaware, Southern District of New York, British 
Virgin Islands, Bermuda, the Federal Court of Australia and New South Wales, Argentina, and Brazil. 
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Asia and the Pacific 

Sri Lanka 
D. L. & F. De Saram 
 
Restructuring & Insolvency Contact Person(s) 
 

 Aloka Nandasena 
Partner 
aloka@desaram.com 
Tel: 94112695782 
 

 Savantha De Saram 
Senior Partner 
savantha@desaram.com 
Tel: 9411269578  
 

Cross-Border Transactions Contact Person 
 

 Savantha De Saram 
Senior Partner 
savantha@desaram.com 
Tel: 9411269578 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Whilst the existing framework facilities insolvency procedures, the process may prove to be lengthy and cumbersome. In the event a company or 
Branch/Representative/Liaison Office has not been operational for a period, the preferred approach would be to strike off/de-register such entities, which is 
comparatively expeditious. Corporate simplification procedures are straightforward and can be achieved within the existing legal framework. Key 
considerations, which are applicable to all entities, are those relating to employees and the transfer of freehold title to land. With regard to employees, it will 
be necessary to examine whether existing employment contracts permit transferability in the absence of which the employee's consent will be required to 
effect his/her transfer to another entity. If not, the employer will be required to reach a mutually agreed severance with the employee or seek the approval 
of the Commissioner of Labor for the same. The land ownership restrictions in Sri Lanka prohibit foreigners, foreign companies and local companies in Sri 
Lanka where foreigners and/or foreign companies directly/indirectly hold 50% or more shares (save and except listed companies with effect from April 1, 
2018) from acquiring freehold title to lands in Sri Lanka. These restrictions extend to a share transfers as well. For instance, a purchase of shares in a local 
company which owns land, resulting in the direct/indirect foreign shareholding of such company exceeding 50 percent would invalidate its ownership in any 
property acquired by the company. The existing framework permits such a company to reduce its foreign shareholders within a specified period. 
Alternatively, the lands may be carved out to a property holding company structured in accordance with these land ownership restrictions. 
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Asia and the Pacific 

Taiwan 
Tsar & Tsai Law Firm 
 
Restructuring & Insolvency Contact Person(s) 
 

 Jennifer Lin 
Partner 
jenniferlin@tsartsai.com.tw 
Tel: 886.2.2781.4111 ext. 704 
 

  

Cross-Border Transactions Contact Person 
 

 Lynn Lin 
Partner 
lynnlin@tsartsai.com.tw 
Tel: 886.2.2781.4111 ext. 836 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

When a corporate entity faces financial difficulties, there is a variety of restructuring and insolvency options available in Taiwan. The four principal 
restructuring and insolvency regimes for companies under Taiwan law are: (i) reorganisation, (ii) composition, (iii) bankruptcy, and (iv) dissolution The choice 
of procedure will depend on whether there is a viable business to be rescued. 
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Asia and the Pacific  

Thailand 
Tilleke & Gibbins 
 
Restructuring & Insolvency Contact Person(s) 
 

 Michael Ramirez 
Counsel, Dispute Resolution 
michael.r@tilleke.com 
Tel: 66.2056.5794 
 

 Cynthia Pornavalai 
Partner 
cynthia.p@tilleke.com 
Tel: 66.2056.5559  
 

Cross-Border Transactions Contact Person 
 

 Kobkit Thienpreecha 
Partner, Commercial - Corporate & Commercial 
kobkit.t@tilleke.com 
Tel: 66.2056.5534 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Representation of clients in insolvency and reorganization matters begins not only at the dispute stage, but involves inputs from a full spectrum of legal 
services. This includes the formation and documentation stages of a deal to pre-litigation dispute resolution assistance in an effort to resolve debtor and 
creditor disputes without formal court proceedings. Proactive pre-dispute and pre-litigation efforts are important to reducing client liabilities and working to 
reach productive financing solutions in debtor and creditor disputes. Where litigation is necessary, especially in involuntary third-party insolvency and 
reorganization claims, it is imperative that a debtor and a creditor have access to a full spectrum of legal analysis to assist with structuring a workable 
solution to debt obligations and to maintain business functionality. Insolvency claims and reorganizations are the jurisdiction of the specialized bankruptcy 
courts and as such, it is important that counsel be well-versed in claims and procedure before these specialized courts. This is particularly important since 
failure to meet some of the burdens placed on a company facing insolvency (such as filing deadlines and asset declaration and proof) can lead to 
presumptions of insolvency. Similar procedural requirements and obligations fall upon a debtor and the court appointed planners at the reorganization stage. 
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Europe, Middle East and Africa 

Austria 
CERHA HEMPEL Rechtsanwälte GmbH 
 
Restructuring & Insolvency Contact Person(s) 
 

 Thomas Trettnak 
Partner 
thomas.trettnak@cerhahempel.com 
Tel: 43.1.514.35 ext. 531 | Mobile +43.664.81.92.908 
 

  

Cross-Border Transactions Contact Person 
 

 Thomas Trettnak 
Partner 
thomas.trettnak@cerhahempel.com 
Tel: 43.1.514.35 ext. 531 | Mobile +43.664.81.92.908 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Please refer to our CERHA HEMPEL Insolvency & Restructuring Guide (https://www.cerhahempel.com/fileadmin/docs/publications/Makarchuk/15._CERH-
insolvency-and-restructuring-laws-in-austria-cee.pdf) and our COVID-19 Insolvency Update 
(https://www.cerhahempel.com/fileadmin/docs/COVID_19/Insolvenzrecht-Update..pdf). 
 
Importantly, please involve a local (Austrian) contact and expert in his/her field prior to taking any actions in Austria; there are some local peculiarities and 
habits that should be taken into consideration when approaching Austrian targets in a distressed M&A deal and/or restructurings or acting as a foreign 
shareholder, creditor or other stakeholder in an Austrian insolvency proceeding. 

https://www.cerhahempel.com/fileadmin/docs/publications/Makarchuk/15._CERH-insolvency-and-restructuring-laws-in-austria-cee.pdf
https://www.cerhahempel.com/fileadmin/docs/publications/Makarchuk/15._CERH-insolvency-and-restructuring-laws-in-austria-cee.pdf
https://www.cerhahempel.com/fileadmin/docs/COVID_19/Insolvenzrecht-Update..pdf
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Europe, Middle East and Africa 

Belgium 
Liedekerke Wolters Waelbroeck Kirkpatrick 
 
Restructuring & Insolvency Contact Person(s) 
 

 Roel Fransis 
Partner 
r.fransis@liedekerke.com 
Tel: 32.2.551.14.72 

  

Cross-Border Transactions Contact Person 
 

 Wim Dedecker 
Partner 
w.dedecker@liedekerke.com 
Tel: 32.2.551.16.02 

 Christel Van Den Eynden 
Partner 
c.vandeneynden@liedekerke.com 
Tel: 32.2.551.15.35 

Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 



 

22 | P a g e  
 

Europe, Middle East and Africa 

Bulgaria 
Penkov, Markov & Partners 
 
Restructuring & Insolvency Contact Person(s) 
 

 Pavel Tsanov 
Attorney-at-law 
pavel.tsanov@penkov-markov.eu 
Tel: 359.2.971.3935 
 

 Atanas Valov 
Associate Partner 
atanas.valov@penkov-markov.eu 
Tel: 359.2.971.3935  
 

Cross-Border Transactions Contact Person 
 

 Roman Stoyanov 
Partner 
roman.stoyanov@penkov-markov.eu 
Tel: 359.2.971.3935 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Recently adopted legislation sets forth a procedure for stabilisation of a merchant (company) as a tool for avoiding announcement in insolvency, which 
provides for possibility for restructuring of the business under the supervision of the court.  
 
The possibility for "pre-packaged sale" of a business, which is not explicitly regulated by law, is a way for negotiating with all creditors with accepted claims. 
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Europe, Middle East and Africa 

Croatia 
Hanzekovic & Partners Law Firm 
 
Restructuring & Insolvency Contact Person(s) 
 

 Irina Jelčić 
Partner 
irina.jelcic@hanzekovic.hr 
Tel: 385.1.61.84.611 
 

 Ivana Bačić Odrljin 
Attorney 
ivana.bacic-odrljin@hanzekovic.hr 
Tel: 385.1.61.84.611  
 

Cross-Border Transactions Contact Person 
 

 Irina Jelčić 
Partner 
irina.jelcic@hanzekovic.hr 
Tel: 385.1.61.84.611 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 
The principal legislation regulating insolvency and restructuring in Croatia is:  

• The Consumer Bankruptcy Act for personal borrowers. 
• The Croatian Bankruptcy Act for commercial borrowers (it sets out a pre-bankruptcy and bankruptcy regime). 

o Pre-bankruptcy proceedings are conducted for the purpose of establishing the legal position of the debtor and its relationship towards the 
creditors with the aim of maintaining its activities. The pre-bankruptcy proceedings allow the debtor to write off a part of their debts 
towards the creditors and to repay the remaining debt in accordance with a pre-bankruptcy settlement. 

o Bankruptcy proceedings are conducted for the purpose of collective settlement of the creditors of the bankruptcy debtor, by realizing the 
debtors' assets and distributing the funds to the creditors. Creditors are reimbursed from the value of the debtor's assets, according to the 
percentage of their claims in relation to the total amount of all creditors' debts, after the expenses of the proceedings have been paid, as 
well as privileged claims (e.g. employee salaries). Bankruptcy proceedings may be initiated by the company itself, by its creditors or by the 
Financial Agency. 
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• The Law on the Procedure of Extraordinary Administration in Companies of Systemic Importance for the Republic of Croatia (the so- called "Lex 
Agrokor") entered into force in April 2017. It regulates the restructuring of companies which are deemed to be of strategic importance and applies 
only to companies or groups with more than 5,000 employees and approximately EUR1 billion of debt. A restructuring plan is available in pre-
bankruptcy, bankruptcy and extraordinary administration proceedings. The plan is typically drawn up by the debtor and should observe the principle 
of equal treatment of creditors that have equal legal position in the procedure. The restructuring plan can introduce a wide variety of measures, 
such as debt-to-equity swaps, debt write-offs and rescheduling, and transfers of assets to new entities. In order to be put into effect, the plan is 
voted on by the creditors, and the court must confirm it. 
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Cyprus 
Dr. K. Chrysostomides & Co LLC 
 
Restructuring & Insolvency Contact Person(s) 
 

 Chryso Pitsilli-Dekatris 
Co-Managing Partner 
cdekatris@chrysostomides.com.cy 
Tel: 357.22.777000 
 

  

Cross-Border Transactions Contact Person 
 

 Chryso Pitsilli-Dekatris 
Co-Managing Partner 
cdekatris@chrysostomides.com.cy 
Tel: 357.22.777000 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Having undergone a financial crisis in 2013, Cyprus has updated its legislative framework for corporate restructures and insolvencies. A number of funds have 
acquired and invested in the acquisition of distressed portfolios and related securities. Prior to the COVID-19 pandemic there were active investment 
opportunities in health, hospitality, real estate and financial sectors. 
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Czech Republic 
PRK Partners 
 
Restructuring & Insolvency Contact Person(s) 
 

 Monika Maskova 
Partner 
monika.maskova@prkpartners.com 
Tel: 420.221.430.111 
 

 Radan Kubr 
Partner 
radan.kubr@prkpartners.com 
Tel: 420.221.430.111  
 

Cross-Border Transactions Contact Person 
 

 Monika Maskova 
Partner 
monika.maskova@prkpartners.com 
Tel: 420.221.430.111 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Czech insolvency law traditionally provides for a moratorium, which permits a business to apply for protection against creditor actions (e.g. insolvency / 
bankruptcy petitions, enforcement petitions or payment claims). This gives the business additional time to operate as usual, as well as to provide for a certain 
amount of time to effect a restructuring, e.g. to find a new investor or customers, adjust its operations or complete a divestment. 
 
As part of the package of measures addressing the COVID-19 pandemic, on March 31, 2020 the Czech Government approved an amendment to the Czech 
Insolvency Act, which introduces an "extraordinary moratorium". This extraordinary moratorium is a measure to address the impact of the recent bans and 
limitations introduced by the Czech Government on businesses and the approaching economic recession triggered by the pandemic. 
 
The court petition for the extraordinary moratorium can be used as a standalone instrument (i.e. it can be filed without initiating an insolvency proceeding) 
available to debtors that were solvent before March 12, 2020 (the day of declaration of the State of Emergency). In case of pending insolvencies, the 
extraordinary moratorium is available only if the insolvency was commenced by the creditors. 
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Denmark 
Kromann Reumert 
 
Restructuring & Insolvency and Cross-Border Transactions Contact Person(s) 
 

 Teis Gullitz-Wormslev 
Partner 
two@kromannreumert.com 
Tel: 45.6120.3536 
 

  
 

Cross-Border Transactions Contact Person 
 

 Teis Gullitz-Wormslev 
Partner 
two@kromannreumert.com 
Tel: 45.6120.3536 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Creditor friendly, effective and efficient insolvency processes available, and pre-packs are common. 
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Egypt 
Shalakany Law Office 
 
Restructuring & Insolvency Contact Person(s) 
 

 Aly El Shalakany 
Senior Partner 
aly.shalakany@shalakany.com 
Tel: 202.272.88.888 
 

 Mariam Fahmy 
Partner 
mariam.fateen@shalakany.com 
Tel: 202.273.99.363  
 

Cross-Border Transactions Contact Person 
 

 Aly El Shalakany 
Senior Partner 
aly.shalakany@shalakany.com 
Tel: 202.272.88.888 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Until recently, Egypt did not have a U.S. style Chapter 11 or UK Administration restructuring regime and companies facing financial stress could either 
voluntarily wind up the company or face insolvency proceedings from creditors, which could result in the end in a liquidation type process administered by 
the court. A restructuring regime was, however, introduced a few years ago, but the executive regulations on how to implement the legislation have not yet 
been issued. A handful of cases for restructuring have been filed with the courts, but the courts have struggled to implement the legislation due to the lack of 
executive regulations, so the practical availability of this regime is questionable at this time. 
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England and Wales 
Womble Bond Dickinson 
 
Restructuring & Insolvency Contact Person(s) 
 

 Andy Stirk 
Partner, Head of Restructuring 
Andy.stirk@wbd-uk.com 
Tel: 44.11.3290.4427 | Mobile: +44.7568.101582 

 Tom Pringle 
Partner 
Tom.pringle@wbd-uk.com 
Tel: 44.20.7788.2370 | Mobile: 44.7812.673365 

Cross-Border Transactions Contact Person 
 

 Andy Stirk 
Partner, Head of Restructuring 
Andy.stirk@wbd-uk.com 
Tel: 44.11.3290.4427 | Mobile: +44.7568.101582  

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 
• Consider the ability of UK subsidiaries within a wider cross border group to benefit from the government support schemes – CBILS and CLBILS schemes. 
• Consideration of directors' duties advice – limited impact of the likely relaxation of wrongful trading provisions. 
• Sector specific themes – retail – additional government schemes to assist retailers in relation to their outgoings, notably rent. 
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Estonia 
COBALT Law Firm 
 
Restructuring & Insolvency Contact Person(s) 
 

 Jaanus Mody 
Managing Partner 
jaanus.mody@cobalt.legal 
Tel: 372.665.1888 
 

 Annika Jaanson 
Senior Associate 
annika.jaanson@cobalt.legal 
Tel: 372.665.1888  
 

Cross-Border Transactions Contact Person 
 

 Martin Simovart 
Partner, Head of Global Relations 
martin.simovart@cobalt.legal 
Tel: 372.665.1888 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

In Estonia regarding insolvency there are basically two types of proceedings: bankruptcy and reorganization. Bankruptcy proceedings indicate a 
permanent insolvency of the company ie the assets do not cover the debts and due to the economic position of the company the situation is not 
temporary. The bankruptcy proceedings are carried out by the bankruptcy trustee and the majority of the creditors have a large say in what is carried 
out in the proceedings. In case of reorganization, the solvency issues of a company are temporary and could be solved in case the reorganization 
process is successful. The reorganization process allows the company to restructure its debts and reorganize its activities without the creditors being 
able to enforce their prior claims on the company in a different way than is foreseen in the reorganization plan. Such proceedings are more suitable for 
larger companies who have a good business model but have hit temporary difficulties. The reorganization proceedings are conducted by the company 
together with a reorganization advisor, requiring the approval of creditors prior to the court being able to enforce the reorganization plan. 
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Finland 
Roschier, Attorneys Ltd. 
 
Restructuring & Insolvency Contact Person(s) 
 

 Toni Siimes 
Partner 
toni.siimes@roschier.com 
Tel: 358.20.506.6578 
 

 Jonne Jarvi 
Partner 
jonne.jarvi@roschier.com 
Tel: 358.20.506.6541  
 

Cross-Border Transactions Contact Person 
 

 Ton Siimes 
Partner 
toni.siimes@roschier.com 
Tel: 358.20.506.6578 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Germany 
Noerr LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Dr. Thomas Hoffmann 
Partner 
thomas.hoffmann@noerr.com 
Tel: 49.69.971477161 | Mobile +49.151.16725759 
 

 Dr. Dorothee Prosteder 
Partner 
dorothee.prosteder@noerr.com 
Tel: 49.89.28628509 | Mobile 49.151.73078622  
 

Cross-Border Transactions Contact Person 
 

 Prof. Dr. Christian C.-W. Pleister 
Partner 
christian.pleister@noerr.com 
Tel: 49.30.20942019 | Mobile +49.170.9264954 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 
• R&I - protective shield proceedings/(pre-packed) insolvency plans (effective tool for debtor in-possession in-court restructuring) - directors duties during 

temporary suspension of obligation to file for insolvency under COVID-19 pandemic laws - work force restructuring (out-of-court and in-court) - 
furloughing and short-time work implementation - bridge and restructuring financing (using privileges under COVID-19 pandemic laws) - debt 
(re)financing, state aid and guarantees/subsidies - bonds and debtor warrants - tax relief measures. 

 
• CBT - pending transactions threatened by faltering leverage/buyout finance - renegotiation of deals in light of revenue drops - resurgence of material 

adverse change clauses (which had mostly vanished in continental European M&A) - substantial broadening of FDI controls – stake building and other 
public M&A activity - distressed M&A - crisis targeted loan to own strategies. 
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Greece 
Zepos & Yannopoulos 
 
Cross-Border Transactions Contact Person 
 

 Stefanos Charaktiniotis 
Partner 
s.charaktiniotis@zeya.com 
Tel: 30.210.6967082 

  

 
  

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Guernsey 
Mourant 
 
Restructuring & Insolvency Contact Person(s) 
 

 Helen Wyatt 
Partner 
helen.wyatt@mourant.com 
Tel: 44.1481.731.408 
 

  

Cross-Border Transactions Contact Person 
 

 Helen Wyatt 
Partner 
helen.wyatt@mourant.com 
Tel: 44.1481.731.408 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Iceland 
LOGOS Legal Services 
 
Restructuring & Insolvency Contact Person(s) 
 

 Heiðar Ásberg Atlason 
Partner 
heidar@logos.is 
Tel: 354.540.0300 
 

 Erlendur Gíslason 
Partner 
erlendur@logos.is 
Tel: 354.540.0300  
 

Cross-Border Transactions Contact Person 
 

 Ólafur Arinbjörn Sigurðsson 
Partner 
olafurarinbjorn@logos.is 
Tel: 354.540.0300 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Ireland 
Arthur Cox 
 
Restructuring & Insolvency Contact Person(s) 
 

 William Day 
Head of Corporate Recovery and Insolvency 
william.day@arthurcox.com 
Tel: 353.1.9201172 
 

 John Donald 
Partner 
john.donald@arthurcox.com 
Tel: 353.1.9201191  
 

Cross-Border Transactions Contact Person 
 

 John Matson 
Partner 
john.matson@arthurcox.com 
Tel: 353.1.9201173 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Israel 
S. Horowitz & Co. 
 
Restructuring & Insolvency Contact Person(s) 
 

 Michelle Liberman 
Partner 
michellel@s-horowitz.com 
Tel: 972.3.567.0631 
 

 Shlomi Delgo 
Partner 
shlomid@s-horowitz.com 
Tel: 972.3.567.0844  
 

Cross-Border Transactions Contact Person 
 

 Amit Steinman 
Partner 
amits@s-horowitz.com 
Tel: 972.3.567.0844 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

New legislation came recently into effect for insolvency and restructuring of companies in Israel.  
 
In Israel, the court shall determine whether the company will enter into bankruptcy proceedings or go through financial recovery.  
The court will appoint a trustee and thereafter all dealings of the creditors will be vis-a-vis the trustee. Such dealings will be transparent to the court, 
regulator and other constituents.  
 
Secured creditors, such as banks, will need the court's permission in order to realize their pledges and other securities.  
Insolvency proceedings are not, for themselves, a cause to terminate contracts with the debtor. 
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Italy 
Chiomenti 
 
Restructuring & Insolvency Contact Person(s) 
 

 Antonio Tavella 
Partner 
antonio.tavella@chiomenti.net 
Tel: 39.02.7215.7473 
 

 Giulia Battaglia 
Partner 
giulia.battaglia@chiomenti.net 
Tel: 39.02.7215.7695  
 

Cross-Border Transactions Contact Person 
 

 Vittorio Tadei 
Of Counsel 
vittorio.tadei@chiomenti.net 
Tel: 39.06.4662.2311 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

In September 2021, the new Code of Business Crisis and Insolvency will replace the 1942 Bankruptcy Code. The focus of the new legislation will be (i) 
introducing safeguard procedures aimed at anticipating a financial crisis and promoting the adoption of pre-insolvency procedures at an early stage, (ii) 
providing specific benefits for debtors that act promptly to address a financial crisis, (iii) introducing provisions designed to facilitate the restructuring of 
corporate groups, (iii) re-defining the requirements of debtor-in-possession financing, (iv) amending Chapter-11 type procedures in order to facilitate the 
restructuring of the business, (v) introducing new procedural rules, etc. 
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Jersey 
Mourant 
 
Restructuring & Insolvency Contact Person(s) 
 

 Gareth Rigby 
Partner 
gareth.rigby@mourant.com 
Tel: 44.1534.676.613 
 

  
 

Cross-Border Transactions Contact Person 
 

 Gareth Rigby 
Partner 
gareth.rigby@mourant.com 
Tel: 44.1534.676.613 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Kenya 
Bowmans 
 
Restructuring & Insolvency Contact Person(s) 
 

 Joyce Mbui 
Partner 
joyce.mbui@bowmanslaw.com 
Tel: 254.20.289.9000 
 

 Vruti Shah 
Partner 
vruti.shah@bowmanslaw.com 
Tel: 254.20.289.9000  
 

Cross-Border Transactions Contact Person 
 

 Richard Harney 
Managing Partner 
richard.harney@bowmanslaw.com 
Tel: 254.20.289.9000 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

The insolvency regime in Kenya is fairly new and shares a lot of similarities with the insolvency regime in the UK. The regime has been tried and tested 
successfully in the recent past on various well known companies in Kenya. The options available under the insolvency regime are Administration, Liquidation 
and Company Voluntary Arrangements. Schemes of arrangement have also been used in Kenya as an effective restructuring tool although they do not 
constitute an insolvency process. 
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Latvia 
Ellex Klavins 
 
Restructuring & Insolvency Contact Person(s) 
 

 Zinta Jansons 
Foreign Counsel, Admitted to practice in New York and 
New Jersey, USA, Co-head of Finance & Tax Practice 
Zinta.jansons@ellex.lv 
Tel: +371.6781.4848 
 

 Roberts Rimša 
Senior Associate 
Roberts.rimsa@ellex.lv 
Tel: +371.6780.3395 
 

Cross-Border Transactions Contact Person 
 

 Raimonds Slaidiņš 
Senior Partner, Head of Corporate and M&A practice 
raimonds.slaidins@ellex.lv 
Tel: +371.6781.4848 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Lebanon 
Moghaizel Law Office 
 
Restructuring & Insolvency Contact Person(s) 
 

 Fadi J. Moghaizel 
Senior Partner 
fadi.moghaizel@mlof.com 
Tel: 961.1.425222 
 

  

Cross-Border Transactions Contact Person 
 

 Fadi Moghaizel 
Senior Partner 
fadi.moghaizel@mlof.com 
Tel: 961.1.425222 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Bankruptcy of traders is governed by the Code of Commerce in Lebanon, except for banks who are subject to a special regime of cessation of payment followed by 
liquidation. Under Article 489 of the Code of Commerce, which is considered in a state of bankruptcy, every trader who ceases the payment of his/her commercial 
debts, and every merchant who does not support his financial credibility except through means which clearly appear to be illegal. A trader is any person engaged in 
commerce as his usual profession, and all companies whose object of commercial nature, including joint stock companies notwithstanding their object.  
 
An insolvency petition may be filed by one or several creditors before the competent First Degree Court sitting in bankruptcy matters. The bankruptcy court will 
decide on the bankruptcy after it has determined that the debt is certain, due, and indisputable. When the bankruptcy of the trader is declared, the court determines 
the date as of which payments have been ceased, appoints the receiver and the commissioner judge. The claw back period is eighteen months prior to the date of 
suspension of payment as declared by the bankruptcy judgment. The immediate effects of the bankruptcy judgment can be summarized as follows: 
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• Posting of the name of the bankrupt on a notice board at the door of each court and stock exchanges (Article 499 of the Code of Commerce).  
• Relieving the bankrupt, in favor of receivers, of the management of all his property even those which may revert to him during the period of bankruptcy 

(Article 501 of the Code of Commerce).  
• Suspending individual proceedings that are henceforth in the hands of receivers (Article 503 of the Code of Commerce).  
• Suspending the run of interests on debts not guaranteed by a preference, a pledge, or a mortgage (Article 504 of the Code of Commerce).  
• Forfeiting the time limit in relation to the bankrupt even if this is in favor of his creditors who hold a surety (Article 505 of the Code of Commerce).  
• Under Article 507 of the Code of Commerce, there are specific actions carried out by the bankrupt during the suspect period i.e. claw back period defined 

under Lebanese law as being the eighteen months preceding the date of ceasing payments as declared by the bankruptcy judgment, or within the twenty 
days preceding that period, that are automatically void vis-a-vis the creditors. Such specific actions are: 

• Gratuitous/free assignments and donations, except for small customary gifts.  
• All prepayments. This means that the payment of a debt when due (not prior to maturity) is not automatically void, even if made during the claw back 

period.   
• Giving in-lieu of payments, as well as payments of matured debts settled other than in cash, bills of exchange, promissory notes or funds transfers. This 

means that payment of matured debts by cash, checks, bills of exchange, promissory notes or bank transfers are valid, even if made during the claw back 
period and the twenty preceding days. To the contrary, payment of a debt when due by way of delivery of securities (shares, bonds, coupons, warrants and 
the like) is also automatically void because it is deemed similar to a giving in-lieu of payment. The settlement of a debt by a fictitious sale of assets is deemed 
as giving in-lieu of payment and is thus automatically void.   

• Pledges or hypothecations of the bankrupt's assets to secure a pre-existing debt. A pre-existing debt is a debt that existed before taking the pledge or 
hypothecation. To the contrary, a pledge or hypothecation contracted during the claw back period or the twenty preceding days to secure a concomitant 
debt or an eventual debt would not be subject to automatic invalidation; save if the beneficiary of this security knew that the debtor has ceased payments 
and the bankruptcy receiver succeeds in proving that the security in question has caused a loss to the creditors.  

 
Moreover, under Article 508 of the Code of Commerce, all payments made by the bankrupt for matured debts, as well as all other onerous actions (for consideration) 
made by the bankrupt during the claw back period, are subject to annulment (as opposed to automatic invalidation under Article 507 of the Code of Commerce) if the 
counterparty to such actions knew at that time that the debtor had ceased payments. To obtain the nullification of such actions and payments, the bankruptcy 
receiver must establish that they caused a loss to the creditors.   
 
The proceedings before the First Degree Court sitting in bankruptcy matters might take one to two years before a bankruptcy judgment is rendered. It can take 
longer depending on the complexity of the case.  
 
The bankruptcy judgment can be appealed before the Court of Appeal sitting in bankruptcy matters. The Court of Appeal has a statutory term of three months to 
decide on the appeal.  
 
The outcome of a bankruptcy petition is not certain. It depends on the court findings as to the fulfillment of the debt requirements, and the status of the merchant. 
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Liechtenstein 
Marxer & Partner 
 
Restructuring & Insolvency Contact Person(s) 
 

 Dr. Michael Grabher 
Partner 
michael.grabher@marxerpartner.com 
Tel: 423.235.81.81 
 

  

Cross-Border Transactions Contact Person 
 

 Dr. Michael Grabher 
Partner 
michael.grabher@marxerpartner.com 
Tel: 423.235.81.81 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Lithuania 
Ellex Valiunas 
 
Restructuring & Insolvency Contact Person(s) 
 

 Dr. Robertas Ciocys 
Partner 
robertas.ciocys@ellex.lt 
Tel: 370.5.2681.888 
 

 Miroslav Nosevic 
Partner 
miroslav.nosevic@ellex.lt 
Tel: 370.5.2681.888  
 

Cross-Border Transactions Contact Person 
 

 Zilvinas Zinkevicius 
Partner 
zilvinas.zinkevicius@ellex.lt 
Tel: 370.5.2681.888 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Luxembourg 
Arendt & Medernach 
 
Restructuring & Insolvency Contact Person(s) 
 

 Sébastien Binard 
Partner 
sebastien.binard@arendt.com 
Tel: 352.40.78.78.524 
 

 Grégory Minne 
Partner 
gregory.minne@arendt.com 
Tel: 352.40.78.78.345  
 

Cross-Border Transactions Contact Person 
 

 Sébastien Binard 
Partner 
sebastien.binard@arendt.com 
Tel: 352.40.78.78.524 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

The main Luxembourg insolvency procedure is the bankruptcy, which is a judicial liquidation process. Reorganization proceedings also exist but are fairly 
ineffective in their current form. They are due to be replaced by a revamped reorganisation regime by around the end of 2020, which practitioners are 
eagerly expecting. Luxembourg is generally seen as a very creditor-friendly jurisdiction since, for instance, certain type of security arrangements (e.g. bank 
account pledges, share pledges) remain enforceable despite the bankruptcy of the Luxembourg grantor. 
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Malta 
GANADO Advocates 
 
Restructuring & Insolvency Contact Person(s) 
 

 Louis Cassar Pullicino 
Managing Partner 
lcpullicino@ganadoadvocates.com 
Tel: 356.2123.5406 
 

 George Bugeja 
Partner 
gbugeja@ganadoadvocates.com 
Tel: 356.2123.5406  
 

Cross-Border Transactions Contact Person 
 

 Stephen Attard 
Partner 
sattard@ganadoadvocates.com 
Tel: 356.2123.5406 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Malta's insolvency law is modelled on English Law and when faced with an insolvency scenario, the choice for clients is either a creditors voluntary winding 
up or a court supervised winding up. Maltese Law also caters for a corporate rescue procedure whereby a four month moratorium can be approved by the 
court in order to avoid a bankruptcy in which case the court will appoint an administrator in order to ensure that the court approved business plan is 
implemented, failing which the court will proceed to a declaration of insolvency. 
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Netherlands 
Houthoff 
 
Restructuring & Insolvency Contact Person(s) 
 

 André de Neve 
Managing Partner 
a.de.neve@houthoff.com  
Tel: 31.10.217.2423 | Moblie 31.65.184.5369 
 

 Christiaan Zijderveld 
Partner 
c.zijderveld@houthoff.com  
Tel: 31.20.605.6150 | Mobile 31.62.290.6791 
 

Cross-Border Transactions Contact Person 
 

 Bram Caudri 
Partner 
b.caudri@houthoff.com  
Tel: 31.10.217.2475 | Mobile 31.65.161.7840 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Enforcing creditor rights may be more difficult during COVID-19 crisis, a lot of new laws and regulations are put in place so it is important to be fully 
up to date, Dutch scheme is promising restructuring tool and may be available shortly, restructuring startegies that worked during the previous 
crisis do not necessarily work today. 
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Norway 
Advokatfirmaet Thommessen AS 
 
Restructuring & Insolvency Contact Person(s) 
 

 Kristoffer Hegdahl 
Partner 
keg@thommessen.no 
Tel: 4792057178 
 

 Øyvind Dehli 
Specialist Counsel 
ode@thommessen.no 
Tel: 4723111157  
 

Cross-Border Transactions Contact Person 
 

 Lars Eirik Gåseide Røsås 
Partner 
lgr@thommessen.no 
Tel: 4723111338 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Poland 
Wardynski & Partners 
 
Restructuring & Insolvency Contact Person(s) 
 

 Konrad Grotowski 
Partner 
konrad.grotowski@wardynski.com.pl 
Tel: 48.22.437.82.00 
 

 Jakub Kokowski 
Advokat 
jakub.kokowski@wardynski.com.pl 
Tel: 48.22.437.82.00  
 

Cross-Border Transactions Contact Person 
 

 Krzysztof Libiszewski 
Partner 
krzysztof.libiszewski@wardynski.com.pl 
Tel: 48.22.437.82.00 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Polish law regulations envisage two alternative routes for companies: bankruptcy and restructuring proceedings. Bankruptcy proceedings are initiated 
against an insolvent company. On the other hand, restructuring procedures are available for insolvent companies and those facing insolvency. A company 
facing insolvency should be understood as a company whose economic situation indicates that it may soon become insolvent. According to Polish law, 
bankruptcy proceedings generally conclude with the entire liquidation of company assets and deletion of a company from the court register. Liquidation of a 
company's assets may take place by way of pre-pack sale, liquidation of assets by the official receiver during proceedings (sale of all or part of an enterprise) 
or within a liquidation arrangement concluded by creditors during proceedings. Restructuring law envisages three court restructuring procedures 
(accelerated arrangement, arrangement and remedial proceedings) and one out-of-court procedure, which ends with the approval of an arrangement by a 
restructuring court (proceedings for approval of an arrangement). Instead of submitting a petition for a bankruptcy declaration of the company in the event 
of insolvency, the management board may apply for a company to be encompassed by one of the restructuring procedures. As mentioned, these proceedings 
can also be initiated at a time when there is a danger of future insolvency. 
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Portugal 
Morais Leitão, Galvão Teles, Soares da Silva & Associados 
 
Restructuring & Insolvency Contact Person(s) 
 

 Ricardo Andrade Amaro 
Partner 
ramaro@mlgts.pt 
Tel: 351.21.381.7400 
 

 Filipe Lowndes Marques 
Partner 
flmarques@mlgts.pt 
Tel: 351.21.381.7400  
 

Cross-Border Transactions Contact Person 
 

 Ricardo Andrade Amaro 
Partner 
ramaro@mlgts.pt 
Tel: 351.21.381.7400 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Scotland 
Burness Paull LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Michael Thomson 
Partner, Head of Restructuring & Insolvency 
Michael.thomson@burnesspaull.com 
Tel: +44(0)141.273.6861  

  

Cross-Border Transactions Contact Person 
 

 Alasdair Freeman 
Partner 
Alasdair.freeman@burnesspaull.com 
Tel: +44(0)1224.618537 

  

Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Serbia 
JPM Jankovic, Popovic & Mitic 
 
Restructuring & Insolvency Contact Person(s) 
 

 Jelena Gazivoda 
Senior Partner 
jelena.gazivoda@jpm.rs 
Tel: 381.11.207.6869 
 

 Nenad Popović 
Senior Partner 
nenad.popovic@jpm.rs 
Tel: 381.11.207.6850  
 

Cross-Border Transactions Contact Person 
 

 Nenad Popović 
Senior Partner 
nenad.popovic@jpm.rs 
Tel: 381.11.207.6850 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Slovak Republic 
Čechová & Partners s.r.o. 
 
Restructuring & Insolvency Contact Person(s) 
 

 Katarina Cechova 
Partner 
Katarina.cechova@cechova.sk 
Tel: +421(0)2.5441.4441  

  

Cross-Border Transactions Contact Person 
 

 Lenka Subenikova 
Partner 
Lenka.subenikova@cechova.sk 
Tel: +421(0)2.5441.4441 

  

Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 



 
 

55 | P a g e  
 

Europe Middle East and Africa 

Europe, Middle East and Africa 

Slovenia 
ŠELIH & PARTNERJI Law Firm 
 
Restructuring & Insolvency Contact Person(s) 
 

 Blaž Ogorevc 
Partner 
blaz.ogorevc@selih.si 
Tel: +386.1.300.76.50 
 

 Ažbe Tušar 
Senior Associate 
Azbe.tusar@selih.si  
Tel: +386.1.300.76.50 
 

Cross-Border Transactions Contact Person 
 

 Mia Kalaš 
Partner 
mia.kalas@selih.si 
Tel: +386.1.300.76.50 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 



 

56 | P a g e  
 

Europe, Middle East and Africa 

South Africa 
Bowmans 
 
Restructuring & Insolvency Contact Person(s) 
 

 Lyndon Norley 
Head of Restructuring 
lyndon.norley@bowmanslaw.com 
Tel: 27.21.480.7905 
 

 Juliette de Hutton 
Partner 
juliette.dehutton@bowmanslaw.com  
Tel: 27.21.480.7817  
 

Cross-Border Transactions Contact Person 
 

 Charles Douglas 
Partner, Co-Head M&A 
charles.douglas@bowmanslaw.com 
Tel: +27.11.669.9426 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Spain 
Uría Menéndez 
 
Restructuring & Insolvency Contact Person(s) 
 

 Angel Alonso 
Partner 
angel.alonso@uria.com 
Tel: 34.91.586.04.00 
 

 Raimon Tagliavini 
Partner 
raimon.tagliavini@uria.com 
Tel: 34.93.416.51.00  
 

Cross-Border Transactions Contact Person 
 

 Eduardo Geli 
Partner 
eduardo.geli@uria.com 
Tel: 34.93.416.51.00 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

The comprehensive legal advice provided by Uria Menendez covers all areas of commercial law. With regard to restructuring and insolvency matters, we 
provide advice to all the parties that may be involved in a company crisis, covering all kinds of situations. These include, amongst others, company or group 
restructuring procedures, distressed M&A, debt refinancing (including Court-protected cram-down procedures), acquisition of distressed assets within the 
insolvency proceedings, purchase of non-performing loans, protection of creditors' rights, directors' duties and liabilities, claw-back actions, design of 
collateral structures, corporate recovery as well as general advice on insolvency proceedings and related litigation. 
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Sweden 
Advokatfirman Vinge KB 
 
Restructuring & Insolvency Contact Person(s) 
 

 Fredrik Sonander 
Partner 
fredrik.sonander@vinge.se 
Tel: 46.72.179.1547 
 

  

Cross-Border Transactions Contact Person 
 

 Fredrik Sonander 
Partner 
fredrik.sonander@vinge.se 
Tel: 46.72.179.1547 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Corporate restructuring can take place as a formal "chapter 11-type" restructuring based on a court decision and entailing a moratorium and a possibility to 
enforce a composition with creditor. This procedure would typically be carried out by an insolvency practitioner. Quite often though, restructurings are made 
outside of the formal procedure involving out of court negotiations with creditors, sale of assets etc. Needless to say, this involves lawyers with transactional 
as well as insolvency experience. Bankruptcy, where a court appointed receiver sells of assets and pays of debts (based on statutory ranking) is often a very 
efficient tool for restructuring. The downside is the "risk" that third parties can compete for the attractive assets. 
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Switzerland 
Pestalozzi 
 
Restructuring & Insolvency Contact Person(s) 
 

 Beat Mumenthaler 
Partner 
beat.mumenthaler@pestalozzilaw.com 
Tel: 41.22.999.9600 
 

 Oliver Widmer 
Partner 
oliver.widmer@pestalozzilaw.com 
Tel: 41.44.217.91.11  
 

Cross-Border Transactions Contact Person 
 

 Christoph Lang 
Partner 
christoph.lang@pestalozzilaw.com 
Tel: 41.44.217.91.11 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Turkey 
Pekin & Pekin 
 
Restructuring & Insolvency Contact Person(s) 
 

 Fethi Pekin 
Managing Partner 
fpekin@pekin-pekin.com 
Tel: 90.212.313.3500 
 

 Erdem Atilla 
Senior Partner 
eatilla@pekin-pekin.com 
Tel: 90.212.313.3500  
 

Cross-Border Transactions Contact Person 
 

 Eda Beltan 
Partner 
ebeltan@pekin-pekin.com 
Tel: 90.212.313.3500 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Companies with financial difficulties can avoid immediate bankruptcy by appealing to corporate restructuring followed by insolvency. These procedures 
provide for a company to try and pay its debts before winding up. According to the Insolvency Law, a Turkish company may try to settle the debts with its 
creditors. However, the creditors also have the right to ask for the debts to be paid directly with the company or with a court of law which will dispose for a 
certain period for a company to pay the outstanding amounts. If the company fails to pay its debts, it is declared insolvent, case in which all if its assets will 
be sold in order to pay the creditors. 
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Ukraine 
Asters 
 
Restructuring & Insolvency Contact Person(s) 
 

 Armen Khachaturyan 
Senior Partner 
armen.khachaturyan@asterslaw.com 
Tel: 380.44.230.6000 
 

 Vadym Samoilenko 
Partner 
vadym.samoilenko@asterslaw.com 
Tel: 380.44.230.6000  
 

Cross-Border Transactions Contact Person 
 

 Armen Khachaturyan 
Senior Partner 
armen.khachaturyan@asterslaw.com 
Tel: 380.44.230.6000 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 
• Due to introduction of restrictive measures in Ukraine during the quarantine period, the National Bank of Ukraine ("NBU") allowed the banks not to 

apply the criteria, which they are normally required to apply to declare the occurrence of an event of default for the debtors/counterparties existing at 1 
March 2020 and which have undergone debt restructuring (the "Relief"). The Relief is available if the following conditions are met: the need for debt 
restructuring is caused by the financial difficulties of the debtor/counterparty as a result of the introduction of quarantine and restrictions due to the 
spread of Coronavirus; the bank restructured the debt between March 12 and September 30, 2020; the bank acknowledged the advisability of short-
term debt restructuring by August 1, 2020; the bank proved the feasibility of carrying out long-term debt restructuring based on assessment of the 
debtor's/counterparty's ability to overcome financial difficulties, resume debt service and ensure its repayment, within the period provided by the terms 
of the restructuring; amendments related to debt restructuring do not reduce the cash available for debt service by more than 10% compared to the 
amount available under the terms of the agreement that are in force at the effective date of the Resolution. In practice, the Resolution, via introducing 
the Relief, enables the banks not to account overdue indebtedness arising during the quarantine period as troubled, thus, relieving the banks from 
allocating provisions for the full amount of such indebtedness. In its letter posted on the NBU website, the regulator  
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• also gives a number of practical recommendations to banks for debt restructuring as follows: only the loans to the borrowers, who are facing financial 

difficulties due to pandemic restrictive measures and are unable to service loans on time, can be restructured. The terms of the restructuring are 
determined by the bank taking into account the borrower's economic needs; the restructuring procedure can be initiated either by the banks or by their 
clients. The banks shall receive from corporate clients evidence of significant temporary loss of income or work stoppage; the physical presence of clients 
in the bank's office is not required for the restructuring. The bank independently determines the procedure for submitting/processing documents for 
restructuring, preferring to use remote communication channels; the restructuring of loans of medium- and large-sized businesses should be considered 
individually, taking into account the latest financial statements, the current financial situation, the vulnerability of sectors and enterprises to the current 
economic crisis and the prospects for their recovery; banks should not worsen the terms of financing as a result of the restructuring. The restructuring 
should not lead to an increase in the effective interest rate. The banks should not require clients to pay any explicit or hidden fees for the restructuring 
due to the circumstances of the pandemic. The limitations caused by the quarantine gave rise to expectations across the market of possible introduction 
of relief measures for all the categories of borrowers. However, statutory relief has only been granted for consumer loans. The NBU Resolution enabled 
granting Relief by the banks to their commercial borrowers on a voluntary basis.    
 

• A new law adopted on April 13, 2020 provides for a possibility to reduce the rent for tenants prevented from fully using premises due to the restrictive 
measures imposed for the quarantine for the period when the premises could not be used due to the quarantine.   
 

• Ukrainian state banks get more opportunities to deal with NPLs. Under governmental decree adopted on April 15, 2020, Ukrainian state-run banks (i.e. 
banks which are at least 75 percent owned by the state) are authorized to take various restructuring measures with respect to non-performing loans and 
portfolios. It has been quite a long time since the problem of state banks being unable to effectively write-off or sell NPLs to the market has remained 
unresolved. As a result, the state banks had to continuously maintain and service NPLs and arrange for significant loan loss provisioning which was 
burdensome for their balances and affected their financial results. This should change once the banks follow the aforesaid regulation. Given that 
Ukrainian state-run banks have over a long time accumulated significant NPL portfolios, Ukrainian NPL market may now see some new large portfolios 
for sale. The new regulation will allow the banks to choose among various types of dealings with NPLs, including assignment/sale of loans at discount, 
partial write-off, debt cancellation, equity conversion. This would also give flexibility to potential purchasers participating in public auctions and 
offering/negotiating attractive pricing and other terms. Nevertheless, there are certain restrictions and procedures which would need to be complied 
with, and carried out, by the Ukrainian state-owned banks with a view of ensuring the best economic result. The state banks (i) would have to take into 
account net present value of all such possible options, (ii) would not be able to sell/assign any such loans to the respective borrowers/their beneficiaries 
or related parties, (iii) would need to arrange for public auction, etc. At the same time, with all the restrictions applicable to Ukrainian state banks, they 
would still be interested in pursuing NPLs sales in order to effectively manage their loan portfolios and release significant amounts of provision.    
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• On March 18, 2020, the President of Ukraine signed a new law that introduces social tax, land, and property tax incentives during the quarantine 
period to include tax exemptions, postponement of tax audits and possibility to postpone tax payments. By possibility of postponement we mean 
that statutory deadlines for payment are not changed, but payment can be delayed with no penalty and interest. Under the new law the businesses 
will enjoy: (i) a 2-month exemption from land tax, which is expected to be a benefit for heavy industry, mining, power production; (ii) a 2-month 
exemption from real estate tax on non-residential property is supposed to help office centers, hotels, shopping malls, supermarkets; (iii) an option 
to postpone social tax payment on employees' salaries due for March and April; (iv) theoretically, businesses have option to delay payment of 
payroll taxes (income tax and military levy) until May 31, but it is not clear how this will apply in practice, since the taxes are employees' cost and are 
collected from the gross salary when the salary is paid. Furthermore Ukrainian banks may be unwilling to process wire transfers of salaries to 
employees' bank accounts if they see no evidence of income tax withholding; Option to postpone profit tax payment for 1Q 2020 (effectively only up 
to 10 extra days for payment of tax in May without penalty); There are no VAT benefits, VAT continue to operate in a usual way (including tax audits 
of VAT refunds and penalties, if any). There are also no exemptions for excise tax and royalties for mineral extraction. 
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United Arab Emirates 
Afridi & Angell 
 
Restructuring & Insolvency Contact Person(s) 
 

 Stuart Walker 
Partner 
swalker@afridi-angell.com 
Tel: 971.4.330.3900 
 

 Rahat Dar 
Senior Associate 
rdar@afridi-angell.com 
Tel: 971.4.330.3900  
 

Cross-Border Transactions Contact Person 
 

 Danielle Lobo 
Partner 
dlobo@afridi-angell.com 
Tel: 971.4.330.3900 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

The United Arab Emirates provides a framework for the restructuring and insolvency of companies and individual traders, which is contained in the 
Bankruptcy Law (UAE Federal Law No. 9 of 2016). The amended Commercial Companies Law (UAE Federal Law No. 8 of 2015) contains provisions for the 
dissolution of a company. The Bankruptcy Law applies to any company governed by the provisions of the Commercial Companies Law, licensed civil 
companies, public sector companies (i.e., those wholly or partially owned by the federal government or an Emirate government), individual traders, and 
businesses formed in the free zones (except those in the financial free zones of the Dubai International Financial Centre and the Abu Dhabi Global Market, 
which have their own bankruptcy rules). 
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Anguilla 
WEBSTER LP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Sarah Barrington 
Managing Associate 
sbarrington@websterlawbwi.com 
Tel: 1.264.497.2060 
 

 Rayana Dowden 
Associate 
rdowden@websterlawbwi.com 
Tel: 1.264.497.2060  
 

Cross-Border Transactions Contact Person 
 

 Sarah Barrington 
Managing Associate 
sbarrington@websterlawbwi.com 
Tel: 1.264.497.2060 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Anguilla is the perfect location for international transactions of this nature. 
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Argentina 
Marval, O'Farrell & Mairal 
 
Restructuring & Insolvency Contact Person(s) 
 

 Sebastian Iribarne 
Partner 
smi@marval.com 
Tel: 54.11.4310.0100 
 

 Roberto E. Silva 
Partner 
res@marval.com 
Tel: 54.11.4310.0100  
 

Cross-Border Transactions Contact Person 
 

 Roberto E. Silva 
Partner 
res@marval.com 
Tel: 54.11.4310.0100 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Argentine insolvency laws constitute public law and may no be avoided. They override many contractual provisions. A foreign guarantee may not be 
recognized in Argentina. 
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Barbados 
Clarke Gittens Farmer 
 
Restructuring & Insolvency Contact Person(s) 
 

 Gillian M. Clarke 
Partner 
gillian.clarke@clarkes.com.bb 
Tel: 1.246.436.6287 
 

 Kevin J. Boyce 
Partner 
kevin.boyce@clarkes.com.bb 
Tel: 1.246.436.6287  
 

Cross-Border Transactions Contact Person 
 

 Gillian M. Clarke 
Partner 
gillian.clarke@clarkes.com.bb 
Tel: 1.246.436.6287 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

The Bankruptcy and Insolvency Act. Barbados is based on Canadian legislation and so there are some similarities in approach. 
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Belize 
Barrow & Williams LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Nigel Ebanks 
Partner 
nigel@barrowandwilliams.com 
Tel: 501.227.5280 
 

 Adler Waight 
Associate 
adler@barrowandwilliams.com 
Tel: 501.227.5280  
 

Cross-Border Transactions Contact Person 
 

 Adler Waight 
Associate 
adler@barrowandwilliams.com 
Tel: 501.227.5280 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Brazil 
Demarest Advogados 
 
Restructuring & Insolvency Contact Person(s) 
 

 Celso Xavier 
Partner 
cxavier@demarest.com.br 
Tel: 55.11.3356.1800 
 

 Guilherme Bechara 
Partner 
gfontes@demarest.com.br 
Tel: 55.11.3356.1800  
 

Cross-Border Transactions Contact Person 
 

 Paulo Rocha 
Partner 
procha@demarest.com.br 
Tel: 55.11.3356.1800 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Brazil has been dealing a lot with insolvency/restructruring in the past few years because of the so called Car Wash investigations. For that reason, the 
Brazilian laws and regulations on the matter have been tested many times by some of the largest Brazilian conglomerates and we have a lot of experience in 
the field. One key feature of the Brazilian Chapter 11 reorganisation is the ability for a company to divest of certain assets in a way that the buyer is insulated 
from certain past liabilities of the company, which does not happen if the assets are acquired outside of the Chapter 11 proceedings. Also, the fact that the 
Brazilian Real has devaluated in the past months vis-a -vis the U.S. Dollar and the Euro should work as an additional incentive for distressed M&A in the 
country. 
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British Virgin Islands 
O'Neal Webster 
 
Restructuring & Insolvency Contact Person(s) 
 

 Vanessa King 
Managing Partner 
vking@onealwebster.com 
Tel: 1.284.494.5808 
 

 Dan Wise 
Partner 
dwise@onealwebster.com 
Tel: 1 284.393.5800  
 

Cross-Border Transactions Contact Person 
 

 Vanessa King 
Managing Partner 
vking@onealwebster.com 
Tel: 1.284.494.5808 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Upon an insolvency a BVI insolvency office holder has a very significant degree of discretion (albeit ultimately supervised by the Court) as to how he manages 
the insolvency including how he realizes the value of the insolvent estate. Notwithstanding that, when asset markets are confused, as now with the 
pandemic, the office holder will need to ensure that he is seen to have established a reasonable price. It is therefore likely that BVI liquidators will be more 
likely to seek the court's permission or direction as to how that is to be done in the current climate. Creditors' committees may end up being more widely 
used and active, too. It is also likely that creditors' claims buyers will be more active than usual in BVI liquidations, as those with cash will be king. 
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Chile 
Claro & Cia., Abogados 
 
Restructuring & Insolvency Contact Person(s) 
 

 José María Eyzaguirre B. 
Partner 
jmeyzaguirre@claro.cl 
Tel: 562.2367.3033 
 

 Rodrigo Ochagavia 
Partner 
rochagavia@claro.cl 
Tel: 562.2367.3047  
 

Cross-Border Transactions Contact Person 
 

 José María Eyzaguirre B. 
Partner 
jmeyzaguirre@claro.cl 
Tel: 562.2367.3033 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Ancillary proceedings under Chapter 11 apply in Chile. 
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Colombia 
Brigard Urrutia 
 
Restructuring & Insolvency Contact Person(s) 
 

 Darío Laguado 
Partner 
dlaguado@bu.com.co 
Tel: 57.1.346.2011 ext. 8772 
 

 Laura Ricardo 
Associate 
lricardo@bu.com.co 
Tel: 57.1.346.2011 ext. 8774 
 

Cross-Border Transactions Contact Person 
 

 Darío Laguado 
Partner 
dlaguado@bu.com.co 
Tel: 57.1.346.2011 ext. 8772 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Costa Rica 
Facio & Cañas 
 
Restructuring & Insolvency Contact Person(s) 
 

 Roberto Leiva 
Director 
rleiva@fayca.com 
Tel: 506.2105.3600 
 

 Sergio Solera 
Managing Partner 
ssolera@fayca.com 
Tel: 506.2105.3600  
 

Cross-Border Transactions Contact Person 
 

 Sergio Solera 
Managing Partner 
ssolera@fayca.com 
Tel: 506.2105.3600 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Curacao 
VanEps Kunneman VanDoorne 
 
Restructuring & Insolvency Contact Person(s) 
 

 Tjarda Tazelaar 
Partner 
tazelaar@ekvandoorne.com 
Tel: 599.9.461.3400 
 

 Michiel Gorsira 
Partner 
Gorsira@ekvandoorne.com 
Tel: 599.9.461.3400  
 

Cross-Border Transactions Contact Person 
 

 Tjarda Tazelaar 
Partner 
tazelaar@ekvandoorne.com 
Tel: 599.9.461.3400 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 
• Safe for some tax related measures (i.e. deferral of filing of tax returns) no Coronavirus crisis relief measures (like payroll or income support) in place 

at the moment because of lack of funding from Holland.  
• No general debt moratorium during the Coronavirus crisis.  
• Cutting salary costs and/or lay-off of staff/employees outside suspension of payments/legal moratorium or bankruptcy proceedings is most of the 

time very costly and arduous. 
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Dominican Republic 
Pellerano & Herrera 
 
Restructuring & Insolvency Contact Person(s) 
 

 Felix Fernandez 
Partner 
f.fernandez@phlaw.com 
Tel: 1.809.541.5200 
 

 Mariangela Pellerano 
Partner 
m.pelleranoh@phlaw.com 
Tel: 1.809.541.5200 ext. 5009  
 

Cross-Border Transactions Contact Person 
 

 Carolina Leon 
Partner 
c.leon@phlaw.com 
Tel: 1.809.541.5200 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Guatemala 
Mayora & Mayora, S.C. 
 
Restructuring & Insolvency Contact Person(s) 
 

 Eduardo Mayora 
Managing Partner 
emayora@mayora-mayora.com 
Tel: 502.2223.6868 
 

 Sandra Castillo 
Partner 
scastillo@mayora-mayora.com 
Tel: 502.2223.6868  
 

Cross-Border Transactions Contact Person 
 

 Claudia Pereira 
Partner 
cpereira@mayora-mayora.com 
Tel: 502.2223.6868 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Honduras 
GUFA LAW 
 
Restructuring & Insolvency Contact Person(s) 
 

 Mauricio Villeda Jr. 
Managing Partner 
mao.villeda@gufalaw.com Jr. 
Tel: 504.2238.5595 
 

 Javier Lopez 
Associate 
javier.lopez@gufalaw.com 
Tel: 504.2238.5595  
 

Cross-Border Transactions Contact Person 
 

 Mauricio Villeda Jr. 
Managing Partner 
mao.villeda@gufalaw.com 
Tel: 504.2238.5595 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Jamaica 
Myers, Fletcher & Gordon 
 
Restructuring & Insolvency Contact Person(s) 
 

 Barbara Alexander 
Consultant 
barbara.alexander@mfg.com.jm 
Tel: 876.922.2580 ext. 2413 
 

 Gina Phillipps Black 
Partner 
gina.black@mfg.com.jm 
Tel: 876.922.5860 ext. 2406  
 

Cross-Border Transactions Contact Person 
 

 Gina Phillipps Black 
Partner 
gina.black@mfg.com.jm 
Tel: 876.922.5860 ext. 2406 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Local Insolvency Proceedings  
• Jamaica's insolvency law is largely influenced by the Canadian Bankruptcy and Insolvency Act. Jamaica's insolvency regime allows not only for 

someone who is insolvent or bankrupt to seek to be rescued but also a "person facing imminent insolvency" (that is, likely to become insolvent 
within 12 months). It involves a largely out-of-court rescue proceeding is by way of the proposal mechanism. It however requires court approval 
once the statutory approval requirements have been met. Provision has however been made that if there is no objection, the relevant court 
approval can be deemed to have been obtained.   

• A person may involuntarily become bankrupt on the application of one or more creditors owed no less than J$300,000 (approximately USD$2300) 
on an unsecured basis and where an act of bankruptcy has been committed within 6 months immediately preceding the filing of the petition. Such 
an application, once filed, cannot be withdrawn without the consent of the court and is only likely to be  
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• withdrawn by the court where the court is satisfied that the debtor is solvent and other creditors will not be prejudiced by the withdrawal.    
• Certain protections are extended to certain capital market transactions which allow those transactions to be completed and setting off and netting 

to take place notwithstanding the stays of proceedings that would ordinarily prohibit such action. 
Cross-Border Insolvency Proceeding    

• Jamaica has adopted the Uncitral Model Law on Cross-Border Insolvency (“Model Law”). It acknowledges that it may be necessary to bring action in 
different jurisdictions and: (a) affords a right of access to representatives and creditors of foreign insolvency proceedings to the courts of a local 
jurisdiction in order to seek assistance elsewhere; (b) establishes a simplified procedure for recognition of qualifying foreign proceedings allowing 
for time saving and greater certainty; (c) empowers the court to make available the relief considered necessary for the most orderly and fair conduct 
of the cross border proceedings; and (d) allows for greater cooperation and coordination of concurrent proceedings concerning the debtor so as to 
encourage and foster results which protect and maximize the value of the debtor's assets and facilitates, where possible, rescue.  

• Where proceedings are commenced in a jurisdiction other than its country of incorporation or formation, the Insolvency Regulations provide that a 
foreign representative may apply directly to the court for the foreign proceedings in respect of which the person was named as the foreign 
representative to be recognized in the other jurisdiction so as to effectively be able to take certain actions or have certain results in that jurisdiction.   

• Cooperation and coordination is therefore the overall objective of the cross border provisions in the Regulations and in the Model Law. The 
Regulations and the Model Law do not therefore attempt to be overly prescriptive about what steps the foreign representative should take or what 
orders he should seek or what form such cooperation should take. The Regulations and the Model Law therefore are very broad, leaving much 
flexibility to the courts to interpret its provisions having regard to, the circumstances of each case but the underpinning of the principle of 
universality appears evident. Notwithstanding the principles of comity and universality, however, courts guard closely their right to refuse 
applications that they consider to would be contrary to "public policy". 

Latin America and the Caribbean 



 

80 | P a g e  
 

Latin America and the Caribbean 

Mexico 
Basham, Ringe y Correa, S.C. 
 
Restructuring & Insolvency Contact Person(s) 
 

 Jesus Colunga 
Partner 
jcolunga@basham.com.mx 
Tel: 52.55.5261.0400 
 

 Amilcar Garcia 
Partner 
amgarcia@basham.com.mx 
Tel: 52.55.5261.0400  
 

Cross-Border Transactions Contact Person 
 

 Juan Jose Lopez-de-Silanes 
Partner 
juanjoselopez@basham.com.mx 
Tel: 52.55.5261.0400 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Latin America and the Caribbean 

Nicaragua 
Alvarado y Asociados 
 
Restructuring & Insolvency Contact Person(s) 
 

 Gloria Alvarado 
Managing Partner 
gmalvara@alvaradoyasociadoslegal.com 
Tel: 505.2278.7708 
 

 Fabiola Urbina 
Senior Associate 
furbina@alvaradoyasociadoslegal.com 
Tel: 505.2278.7708  
 

Cross-Border Transactions Contact Person 
 

 Fabiola Urbina 
Senior Associate 
furbina@alvaradoyasociadoslegal.com 
Tel: 505.2278.7708 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Latin America and the Caribbean 

Peru 
Estudio Olaechea 
 
Restructuring & Insolvency Contact Person(s) 
 

 Jose Antonio Olaechea 
Managing Partner 
JoseAntonioOlaechea@esola.com.pe 
Tel: 511.219.0400 
 

 Martin Serkovic 
Partner, Head of the Insolvency and Restructuring Group 
Martinserkovic@esola.com.pe 
Tel: 511.219.0400  
 

Cross-Border Transactions Contact Person 
 

 Jose Antonio Olaechea 
Managing Partner 
Joseantonioolaechea@esola.com.pe 
Tel: 511.219.0400 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

In Peru, bankruptcy proceedings are regulated by the General Insolvency System Law (the "Law") in force since of August 8, 2002 and amended in July 2008. 
This law has the following characteristics: Purpose: The effective reclamation of the credits in order to protect the creditors' rights and the timely 
reestablishment of the payment chain. Achievements: Has prevented the closing down of many companies declared insolvent by the Peruvian Insolvency 
Authority, known as the National Institution for the Protection of Free Competition and Intellectual Property (“INDECOPI”), providing alternatives to 
bankruptcy such as companies' restructuring.  
Options available for creditors or debtor:  

• Restructuring of the company; or  
• Liquidation of the company.  

Bear in mind that the law does not permit any creditor to directly claim the bankruptcy of a company. Bankruptcy will only be declared if the creditors choose 
to liquidate the company and the assets sold are not enough to pay all the company's debts. 
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Latin America and the Caribbean 

St. Lucia 
Floissac Fleming & Associates 
 
Restructuring & Insolvency Contact Person(s) 
 

 Geoffrey DuBoulay 
Partner 
Geoffrey.DuBoulay@floissaclawyers.com 
Tel: 758.452.2887 
 

 Sardia Cenac-Prospere 
Managing Associate 
sardia.cenac@floissaclawyers.com 
Tel: 758.452.2887  
 

Cross-Border Transactions Contact Person 
 

 Geoffrey DuBoulay 
Partner 
Geoffrey.DuBoulay@floissaclawyers.com 
Tel: 758.452.2887 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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Latin America and the Caribbean 

Trinidad and Tobago 
Hamel-Smith 
 
Restructuring & Insolvency Contact Person(s) 
 

 Cherie Gopie 
Partner 
cherie@trinidadlaw.com 
Tel: 1.868.285.5320 
 

 Melissa Inglefield 
Partner 
melissa@trinidadlaw.com 
Tel: 1.868.285.5307  
 

Cross-Border Transactions Contact Person 
 

 Nicole Ferreira-Aaron 
Managing Partner 
nicole@trinidadlaw.com 
Tel: 1.868.285.5306 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

We have several articles published in Hamel-Smith Forum, our firm's legal publication. The articles should provide some general insight on 
insolvency/restructuring in our jurisdiction and are available in the below editions:    

• http://trinidadlaw.com/wp-content/uploads/2017/05/forum_April_2015.pdf 
• http://trinidadlaw.com/wp-content/uploads/2017/05/forum_August_2015.pdf 
• http://trinidadlaw.com/wp-content/uploads/2017/05/Forum_July_2016.pdf  http://trinidadlaw.com/wp-

content/uploads/2017/05/Forum_October_2016.pdf   
• http://trinidadlaw.com/wp-content/uploads/2017/05/Forum_March_2017.pdf  

 

http://trinidadlaw.com/wp-content/uploads/2017/05/forum_April_2015.pdf
http://trinidadlaw.com/wp-content/uploads/2017/05/forum_August_2015.pdf
http://trinidadlaw.com/wp-content/uploads/2017/05/Forum_July_2016.pdf
http://trinidadlaw.com/wp-content/uploads/2017/05/Forum_October_2016.pdf
http://trinidadlaw.com/wp-content/uploads/2017/05/Forum_October_2016.pdf
http://trinidadlaw.com/wp-content/uploads/2017/05/Forum_March_2017.pdf
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North America 

Canada, Alberta 
Blake, Cassels & Graydon LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Kelly Bourassa 
Partner 
kelly.bourassa@blakes.com 
Tel: 1.403.260.9697 

  

Cross-Border Transactions Contact Person 
 

 Kate McGilvray 
Partner 
kate.mcgilvray@blakes.com 
Tel: 1.416.863.2243 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Insolvency proceedings in Canada often involve court supervised processes. In distressed M&A the due diligence must be run efficiently and on a short time 
frame. 
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North America 

Canada, British Columbia 
Farris LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Rebecca Morse 
Partner 
rmorse@farris.com 
Tel: 1.604.661.1712 

 Tim Louman-Gardiner 
Partner 
tlouman-gardiner@farris.com 
Tel: 1.604.661.1729 

 
 
 
 
 
 
 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

The Canadian insolvency regime recognizes the benefits of restructuring an insolvent business rather than forcing them into liquidation or bankruptcy and in 
many instances insolvent entities will have access to a flexible restructuring regime allowing for creative arrangements and workouts. However, 
restructurings are typically more successful (and clients have more options) if they seek advice early. For this reason, it is recommended that clients start to 
consider their options (and seek the necessary advice) as soon as possible. 

 



 

87 | P a g e  
 

North America 

Canada, Manitoba 
Thompson Dorfman Sweatman LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Bruce Taylor 
Partner, Restructure and Insolvency Lead 
gbt@tdslaw.com 
Tel: 1.204.934.2566 
 

 Ross McFadyen 
Partner, Restructure and Litigation Lead 
ram@tdslaw.com 
Tel: 1.204.934.2378  
 

Cross-Border Transactions Contact Person 
 

 Lisa Stiver 
Partner & Practice Chair, Business Law Group 
ljs@tdslaw.com 
Tel: 1.204.934.2375 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

In Canada, bankruptcy and insolvency is subject to federal jurisdiction and oversight, primarily pursuant to two federal statutes: the Bankruptcy and 
Insolvency Act (“BIA”) and the Companies' Creditors Arrangements Act (“CCAA”). Both statutes provide the superior Court of each province (including the 
Court of Queen's Bench in Manitoba) are authorized to oversee and adjudicate upon insolvency matters. Both the BIA and CCAA provide considerable 
flexibility to the Court in dealing with insolvency matters. In addition, both the CCAA and the "proposal" provisions under the BIA also allow for "debtor-in-
possession" restructuring proceedings, similar in concept to Chapter 11 proceedings in the United States of America. A common approach to realization on 
secured assets involves the court appointment of a Receiver, who is required to be a Licensed Insolvency Trustee in Canada and who then takes conduct of 
the business and assets of the debtor pursuant to the terms of a detailed Court Order. 
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North America 

Canada, Ontario 
Blake, Cassels & Graydon LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Milly Chow 
Partner 
milly.chow@blakes.com 
Tel: 1.416.863.2594 
 

  

Cross-Border Transactions Contact Person 
 

 Kate McGilvray 
Partner 
kate.mcgilvray@blakes.com 
Tel: 1.416.863.2243 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Insolvency proceedings in Canada often involve court supervised processes. In distressed M&A the due diligence must be run efficiently and on a 
short time frame. 
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North America 

Canada, Québec 
Blake, Cassels & Graydon LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Sebastien Guy 
Partner 
sebastien.guy@blakes.com 
Tel: 1.514.982.4020  
 

  

Cross-Border Transactions Contact Person 
 

 Kate McGilvray 
Partner 
kate.mcgilvray@blakes.com 
Tel: 1.416.863.2243 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Insolvency proceedings in Canada often involve court supervised processes. In distressed M&A the due diligence must be run efficiently and on a short time 
frame. 
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North America 

USA, Arizona 
Snell & Wilmer 
 
Restructuring & Insolvency Contact Person(s) 
 

 Christopher Bayley 
Partner 
cbayley@swlaw.com 
Tel: 1.602.382.6214 

  

Cross-Border Transactions Contact Person 
 

 Serge Pavluk 
Partner 
spavluk@swlaw.com 
Tel: 1.714.427.7442 | 213.929.2500 

 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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North America 

USA, Arkansas 
Rose Law Firm, a Professional Association 
 
Restructuring & Insolvency Contact Person(s) 
 

 Steve Joiner 
Member 
sjoiner@roselawfirm.com 
Tel: 1.501.377.0329 
 

 Tom Hardin 
Member 
jthardin@roselawfirm.com 
Tel: 1.501.377.0339  
 

Cross-Border Transactions Contact Person 
 

 Brian Rosenthal 
Member 
brosenthal@roselawfirm.com 
Tel: 1.501.377.0340 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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North America 

USA, Delaware 
Richards, Layton & Finger, P.A. 
 
Restructuring & Insolvency Contact Person(s) 
 

 Russell Silberglied 
Director 
Silberglied@rlf.com 
Tel: 1.302.651.7700 
 

 Doneene Damon 
Director 
Damon@rlf.com 
Tel: 1.302.651.7700  
 

Cross-Border Transactions Contact Person 
 

 Michael D. Allen 
Director 
allen@rlf.com 
Tel: 1.302.651.7700 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Delaware is the leading jurisdiction for incorporation in the USA, to such an extent the about half of the Fortune 500 companies, and two thirds of the 
companies traded on the New York Stock Exchange, are incorporated there. As a consequence Delaware has a very corporate law-sophisticated judiciary at 
the state level, and its federal bankruptcy court is a leading USA jurisdiction for insolvency proceedings. Richards, Layton & Finger, the Lex Mundi firm in 
Delaware, has the leading Delaware practice in both legal fields, as well as in areas involving alternate entities such as LLCs and Delaware Statutory Trusts. 
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North America 

USA, District of Columbia 
Steptoe & Johnson LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Filberto Agusti 
Partner 
fagusti@steptoe.com 
Tel: 1.202.429.6428 
 

  

Cross-Border Transactions Contact Person 
 

 Luis Fortuno 
Partner 
lfortuno@steptoe.com 
Tel: 1.202.429.8015 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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North America 

USA, Florida 
Akerman LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Jacob A. Brown 
Deputy Chair, Bankruptcy and Reorganization Practice Group 
jacob.brown@akerman.com 
Tel: 1.904.798.3700 
 

 Megan Costa DeVault 
Partner 
megan.devault@akerman.com 
Tel: 1.407.423.4000  
 

Cross-Border Transactions Contact Person 
 

 Megan Costa DeVault 
Partner 
megan.devault@akerman.com 
Tel: 1.407.423.4000 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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North America 

USA, Idaho 
Hawley Troxell 
 
Restructuring & Insolvency Contact Person(s) 
 

 Sheila Schwager 
Partner 
sschwager@hawleytroxell.com 
Tel: 1.208.388.4928 
 

 John Kurtz 
Partner 
jkurtz@hawleytroxell.com 
Tel: 1.208.388.4831 
 

Cross-Border Transactions Contact Person 
 

 Nick Miller 
Managing Partner 
nmiller@hawleytroxell.com 
Tel: 1.208.388.4849 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Hawley Troxell’s creditor rights and bankruptcy attorneys have significant experience in complex commercial creditor rights and bankruptcy matters for 
national and local clients. We represent national, state chartered, community, and mortgage banks, consumer and commercial lenders, agricultural finance 
lenders, manufactured home finance lenders, as well as a wide variety of trade and other creditors.  Our services include: Lender Liability Defense & 
Regulatory Compliance; Secured Transactions; Foreclosures, Collections & Bankruptcy; and Commercial Litigation.  Our creditor rights and bankruptcy group 
works closely with other practice areas, including banking, litigation, employment, and tax. 
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North America 

USA, Illinois 
Jenner & Block LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Cathy Steege 
Partner, Co-Chair Restructuring and Bankruptcy 
csteege@jenner.com 
Tel: 1.312.923.2952 
 

 Richard Levin 
Partner, Restructuring and Bankruptcy 
rlevin@jenner.com 
Tel: 1.212.891.1601  
 

Cross-Border Transactions Contact Person 
 

 Martin Glass 
Partner, Co-Chair Cross-Border Transactions 
mglass@jenner.com 
Tel: 1.212.891.1672 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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North America 

USA, Kansas 
Foulston Siefkin LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Shannon Wead 
Partner 
swead@foulston.com 
Tel: 1.316.291.9518 
 

  

Cross-Border Transactions Contact Person 
 

 Andrew Nolan 
Partner 
anolan@foulston.com 
Tel: 1.316.291.9542 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

The District of Kansas is one “District,” but there are three courthouses within the District located in Kansas City, Topeka, and Wichita. Corporate bankruptcy 
cases are filed under Chapter 7 (liquidation) or Chapter 11 (typically reorganization) of the United States Bankruptcy Code. Foreign corporations may be able 
to gain access to U.S. bankruptcy courts via Chapter 15 of the United States Bankruptcy Code. Foulston Siefkin LLP has significant experience representing 
lenders and other creditors in bankruptcy cases and has offices in Kansas City, Topeka, and Wichita. 
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North America 

USA, Louisiana 
Jones Walker LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 R. Patrick Vance 
Partner, Practice Group Leader - Litigation 
pvance@joneswalker.com 
Tel: 1.504.582.8194 
 

 Mark Mintz 
Partner, Co-Leader, Bankruptcy & Creditor's Rights Team 
mmintz@joneswalker.com 
Tel: 1.504.582.8368  
 

Cross-Border Transactions Contact Person 
 

 Curtis R. Hearn 
Partner, Co-Leader, Corporate Practice Group 
chearn@joneswalker.com 
Tel: 1.504.582.8308 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

A Chapter 15 gives the foreign debtor a way to gain access to U.S. Bankruptcy Courts for the purpose of administering assets or taking action for the debtor in 
this country. 
 
A foreign company may choose to file a case under Chapter 7 or Chapter 11 of the U.S. Bankruptcy Code if its assets or entanglements with U.S. commerce 
are sufficiently complex. 
 
For companies in the energy and energy service industry sector, a Chapter 11 reorganization plan may not be an option. Lenders are going to put pressure on 
the companies to sell what they have, either inside or outside of a bankruptcy setting. 
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North America 

USA, Massachusetts 
Foley Hoag LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Alison Bauer 
Partner 
abauer@foleyhoag.com 
Tel: 1.646.927.5543 
 

  

Cross-Border Transactions Contact Person 
 

 Tom Draper 
Partner 
tdraper@foleyhoag.com 
Tel: 1.617.832.1148 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Our bankruptcy and restructuring team has decades of experience in addressing insolvency related issues in times of crisis and strategizing to minimize the 
risk of bankruptcy either for your business or as a creditor of another business. We can work with you to find creative and cost-effective solutions to the 
problems posed by the disruption to business from COVID-19 as well as provide introductions to potential financing sources, equity partners, and buyers.   
 
Our Debt Financing team has extensive experience advising our borrower clients facing adverse market conditions. We are prepared to discuss the effect of 
these adverse conditions on the borrower's ability to satisfy its financial ratio covenants and to maintain sufficient liquidity for its operations. We will also 
suggest potential strategies for waivers, amendments and other accommodations to its lenders that address these issues. 
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North America 

USA, Missouri 
Armstrong Teasdale LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Richard W. Engel, Jr. 
Partner 
rengel@atllp.com 
Tel: 1.314.342.4116 
 

 David L. Going 
Partner 
dgoing@atllp.com 
Tel: 1.314.342.8010  
 

Cross-Border Transactions Contact Person 
 

 Jennifer A. Schwesig 
Partner 
jschwesig@atllp.com 
Tel: 1.314.259.4710 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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North America 

USA, New Jersey 
Day Pitney LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Joshua Cohen 
Partner 
jwcohen@daypitney.com 
Tel: 1.203.752.5008 
 

 Daniel Carragher 
Partner 
djcarragher@daypitney.com 
Tel: 1.617.345.4638  
 

Cross-Border Transactions Contact Person 
 

 Daniel Gottfried 
Partner 
dlgottfried@daypitney.com 
Tel: 1.860.275.0195 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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North America 

USA, North Carolina 
Womble Bond Dickinson 
 
Restructuring & Insolvency Contact Person(s) 
 

 Matthew Ward 
Partner 
Matthew.Ward@wbd-us.com 
Tel: 1.302.252.4338 
 

 Chris Towery 
Partner 
Chris.Towery@wbd-us.com 
Tel: 1.803.454.7740  
 

Cross-Border Transactions Contact Person 
 

 Randall A. Hanson 
Partner 
randall.hanson@wbd-us.com 
Tel: 1.336.574.8070 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

The primary mechanisms for restructuring or otherwise addressing insolvency in the United States are "Chapter 11" reorganizations and "Chapter 7" 
liquidations. Chapter 11 and Chapter 7 refer to chapters of the United States Bankruptcy Code (“Bankruptcy Code”). Chapter 11 generally involves 
implementation of an "automatic stay" to prevent creditors from taking collection action against the debtor while the debtor implements an organized sale 
process and/or proposes a plan to reorganize subject to the requirements of the Bankruptcy Code. Chapter 7 generally involves the appointment of a trustee 
to liquidate the debtor's assets for the benefit of creditors. The United States has adopted the UNCITRAL Model Law on Cross-Border Insolvency 1997 with 
certain alterations, which is codified in Chapter 15 of the Bankruptcy Code. Under certain conditions, Chapter 15 permits a foreign representative to seek 
recognition in the United States of a foreign insolvency proceeding. The Bankruptcy Code is a federal law that applies throughout the United States, the 
District of the Columbia, and U.S. territories. In lieu of utilizing the liquidation or reorganization procedures of the Bankruptcy Code, each state has 
dissolution procedures for winding up entities organized in that state. In addition, many states (including North Carolina) have other alternative mechanisms 
for winding up, such as an assignment for the benefit of creditors or appointment of a state court receiver. In North Carolina, these alternative mechanisms 
are comparatively rarely used. 
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North America 

USA, Ohio 
Calfee, Halter & Griswold LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Gus Kallergis 
Co-Chair, Business Restructuring and Insolvency 
gkallergis@calfee.com 
Tel: 1.216.622.8610 
 

 H. Jeffrey Schwartz 
Co-Chair, Business Restructuring and Insolvency 
jschwartz@calfee.com 
Tel: 1.216.622.8515  
 

Cross-Border Transactions Contact Person 
 

 Jennifer L. Vergilii 
Co-Chair, Corporate and Capital Markets 
jvergilii@calfee.com 
Tel: 1.216.622.8568 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

U.S. corporate bankruptcy law is statute based (Title 11 of the United States Code, the "Bankruptcy Code") and is a specialize field of practice. Moreover, 
unlike the insolvency laws of many countries, an insolvent entity that chooses to file for reorganization under Chapter 11 of the Bankruptcy Code continues 
to be managed by officers and directors of the company and not a court-appointed monitor or trustee. Ohio state law has its own insolvency-related 
proceedings, including state court-supervised receiverships, assignments for the benefit of creditors (rare) and other actions available under the Ohio version 
of the Uniform Commercial Code (e.g., friendly foreclosures, secured party sales, vendor reclamation and adequate assurance rights). In addition, Ohio law 
gives creditors the ability to unwind or recover a debtor's actual and constructive fraudulent transfers, preferential transfers or illegal dividends. 
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North America 

USA, Oklahoma 
Crowe & Dunlevy 
 
Restructuring & Insolvency Contact Person(s) 
 

 Will Hoch 
Shareholder/Director 
will.hoch@crowedunlevy.com 
Tel: 1.405.239.6692 
 

 Mark Craige 
Shareholder/Director 
mark.craige@crowedunlevy.com 
Tel: 1.918.592.8878  
 

Cross-Border Transactions Contact Person 
 

 Roger Stong 
Shareholder/Director 
roger.stong@crowedunlevy.com 
Tel: 1.405.239.6614 | Mobile: 1.405.640.3672 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Crowe & Dunlevy is one of the only firms in the United States with three members of the American College of Bankruptcy. The firm's insolvency and 
restructuring attorneys are regularly selected as Best Lawyers "Lawyer of the Year" in their primary region of practice. Crowe & Dunlevy has a national 
practice in representing debtors and creditors in multiple jurisdictions including Oklahoma, Texas, Delaware, New York, Florida, New Mexico, Kansas, 
Colorado, Wyoming, Alabama, Arizona and California. Crowe & Dunlevy has significant experience and bench strength in chapter 11 
restructuring/reorganization in representing debtors and secured/unsecured creditors. Industry expertise includes oil & gas, energy, real estate, retail, 
healthcare, telecommunications, franchise, restaurants, hospitality/hotel to name a few. 
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North America 

USA, Pennsylvania 
Pepper Hamilton LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Fran Lawall 
Partner 
lawallf@pepperlaw.com 
Tel: 1.215.981.4481 
 

  
 

Cross-Border Transactions Contact Person 
 

 Todd Feinsmith 
Partner 
feinsmitht@pepperlaw.com 
Tel: 1.617.204.5145 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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North America 

USA, Puerto Rico 
McConnell Valdés LLC 
 
Restructuring & Insolvency Contact Person(s) 
 

 Ruben Mendez-Benabe 
Capital Member & Chair of the Corporate Practice Group 
rmbx@mcvpr.com 
Tel: 1.787.250.2621 | Mobile 1.787.396.5165 
 

 Nayuan Zouairabani-Trinidad 
Special Counsel 
nzt@mcvpr.com 
Tel: 1.787.250.5619  
 

Cross-Border Transactions Contact Person 
 

 Ruben Mendez-Benabe 
Capital Member & Chair of the Corporate Practice Group 
email: rmbx@mcvpr.com 
Tel: 1.787.250.2621 | Mobile 1.787.396.5165 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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North America 

USA, Tennessee 
Bass, Berry & Sims PLC 
 
Restructuring & Insolvency Contact Person(s) 
 

 Paul Jennings 
Member, Head of Insolvency Practice 
pjennings@bassberry.com 
Tel: 1.615.742.6267 
 

   
 

Cross-Border Transactions Contact Person 
 

 Allen Overby 
Member, Corporate Group 
aoverby@bassberry.com 
Tel: 1.615.742.6211 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

Insolvency/bankruptcy law is based on the U.S. Bankruptcy Code so the primary law is the same across the 50 states in the U.S. Certain issues such as 
exemptions and fraudulent conveyance will have Tennessee specific law, either statutory or common law. 
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North America 

USA, Texas 
Baker Botts L.L.P. 
 
Restructuring & Insolvency Contact Person(s) 
 

 Emanuel Grillo 
Partner 
emanuel.grillo@bakerbotts.com 
Tel: 1.212.408.2519 
 

  
 

Cross-Border Transactions Contact Person 
 

 Carlos Sole 
Partner 
carlos.sole@bakerbotts.com 
Tel: 1.713.229.1574 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

N/A 
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North America 

USA, Virgin Islands 
Dudley Newman Feuerzeig LLP 
 
Restructuring & Insolvency Contact Person(s) 
 

 Gregory Hodges 
Partner 
ghodges@dnfvi.com 
Tel: 1.340.774.4422 
 

 Charlotte Perrell 
Partner 
cperrell@dnfvi.com 
Tel: 1.340.774.4422  
 

Cross-Border Transactions Contact Person 
 

 William McConnell 
Partner 
wmcconnell@dnfvi.com 
Tel: 1.340.774.4422 

 
Tips for foreign lawyers when speaking to clients about restructurings or insolvencies in your jurisdiction 
 

U.S. bankruptcy law applies to insolvencies in the U.S. Virgin Islands.  



 

 

Lex Mundi is the world’s leading network of independent law firms with in-depth experience in 125+ countries. 
 
Lex Mundi member firms offer clients preferred access to more than 22,000 lawyers worldwide – a global resource of unmatched breadth and 
depth. Each member firm is selected on the basis of its leadership in – and continued commitment to – its local market. The Lex Mundi principle 
is one independent firm for each jurisdiction. Firms must maintain their level of excellence to retain membership within Lex Mundi. 
 
Through close collaboration, information-sharing, training and inter-firm initiatives, the Lex Mundi network is an assurance of connected, on-the 
ground expertise in every market in which a client needs to operate. Through its global client service platform, Lex Mundi members are able to 
handle seamlessly their clients’ most challenging cross-border transactions and disputes. 
 
Lex Mundi member law firms are located throughout Europe, the Middle East, Africa, Asia and the Pacific, Latin America and the Caribbean and 
North America. Through Lex Mundi’s nonprofit affiliate, the Lex Mundi Pro Bono Foundation, members also provide pro bono legal assistance to 
social entrepreneurs around the globe. 

 
 
Lex Mundi 
The World’s Leading Network of Independent Law Firms 
2100 West Loop South, Suite 1000 
Houston, Texas USA 77027 
www.lexmundi.com

 

About Lex Mundi 


	Asia and the Pacific
	Australia
	China
	Hong Kong
	India
	Japan
	Korea
	Macau
	Malaysia
	Pakistan
	Philippines
	Singapore
	Sri Lanka
	Taiwan
	Thailand
	Austria
	Belgium
	Bulgaria
	Croatia
	Cyprus
	Czech Republic
	Denmark
	Egypt
	England and Wales
	Estonia
	Finland
	Germany
	Greece
	Guernsey
	Iceland
	Ireland
	Israel
	Italy
	Jersey
	Kenya
	Latvia
	Lebanon
	Liechtenstein
	Lithuania
	Luxembourg
	Malta
	Netherlands
	Norway
	Poland
	Portugal
	Scotland
	Serbia
	Slovak Republic
	Slovenia
	South Africa
	Spain
	Sweden
	Switzerland
	Turkey
	Ukraine
	United Arab Emirates
	Anguilla
	Argentina
	Barbados
	Belize
	Brazil
	British Virgin Islands
	Chile
	Colombia
	Costa Rica
	Curacao
	Dominican Republic
	Guatemala
	Honduras
	Jamaica
	Mexico
	Nicaragua
	Peru
	St. Lucia
	Trinidad and Tobago
	Canada, Alberta
	Canada, British Columbia
	Canada, Manitoba
	Canada, Ontario
	Canada, Québec
	USA, Arizona
	USA, Arkansas
	USA, Delaware
	USA, District of Columbia
	USA, Florida
	USA, Idaho
	USA, Illinois
	USA, Kansas
	USA, Louisiana
	USA, Massachusetts
	USA, Missouri
	USA, New Jersey
	USA, North Carolina
	USA, Ohio
	USA, Oklahoma
	USA, Pennsylvania
	USA, Puerto Rico
	USA, Texas
	USA, Virgin Islands

